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)$//6 �52$' �35,0$5< �6&+22/  
7HUP�� � �,VVXH��  

)520�7+(�35,1&,3$/  

����)HEUXDU\ � �����  

'DWHV�WR�5HPHPEHU 
 
)ULGD\����)HEUXDU\ 
· /HDGHU¶V�$VVHPEO\ 
 
0RQGD\����)HEUXDU\ 
· 8QLIRUP�6KRS 
 
0RQGD\����)HEUXDU\ 
· 3	&�0HHWLQJ�����SP 
 
)ULGD\����)HEUXDU\ 
· /HDGHUV�$VVHPEO\ 
 
0RQGD\���0DUFK 
· /DERXU�'D\�3XEOLF�

+ROLGD\ 
 
7XHVGD\���0DUFK 
· 6FKRRO�3KRWRV�DOO�ZHHN 
· 6FKRRO�%RDUG 
· (DUO\�&ORVH 
 
0RQGD\���0DUFK 
· <HDU���&ULFNHW 
 
)ULGD\����0DUFK 
· 5RRP���$VVHPEO\ 
 
7XHVGD\����0DUFK 
· 3DUHQW�,QWHUYLHZV�-�

6FKRRO�FORVHV�DW�
�����DP 

 
)ULGD\����0DUFK 
· )DFWLRQ�6ZLPPLQJ��30� 
 
0RQGD\����0DUFK 
· 3�	�&�0HHWLQJ�����SP 
 
:HGQHVGD\����0DUFK 
· :KROH�6FKRRO�3KRWR� 
 

&+$//(1*( �7+( �35(6(17—&5($7( �7+( �)8785(  
 

6FKRRO�7LPHV 
����DP�-�����SP 
 
(YHU\�7XHVGD\ 
HDUO\�FORVH�����SP� 
 
5HFHVV 
�����DP�-������DP 
/XQFK� 
�����SP�-�����SP 

'HDU�3DUHQWV�� 
 

:(/&20( 
:HOFRPH� EDFN� WR� WKRVH� UHWXUQLQJ� WR� WKH� VFKRRO� IURP� ����� DQG� D� YHU\� ZDUP�
ZHOFRPH�WR�DOO�RXU�QHZ�IDPLOLHV��:H�ZHUH�UHDOO\�NHHQ� WR�PHHW�\RX�DW�RXU�1HZ�
3DUHQW¶V�0RUQLQJ�7HD�KRZHYHU��GXH�WR�WKH�FXUUHQW�&RYLG�VLWXDWLRQ�ZH�DUH�JRLQJ�
WR�SRVWSRQH�WKLV�XQWLO�D�ODWHU�GDWH� 
 
3$5.,1* 
:H� KDYH� UHFHLYHG� QXPHURXV� FRPSODLQWV� IURP� QHLJKERXULQJ� KRPHV� UHJDUGLQJ�
SDUHQWV�SDUNLQJ�RQ�IRRWSDWKV�DQG�GULYHZD\V�DORQJ�)DOOV�5RDG�DQG�&RQQRU�5RDG�
ZKHQ�GURSSLQJ�RII�DQG�SLFNLQJ�XS�VWXGHQWV��6WXGHQWV�KDYH�EHHQ�VHHQ� UXQQLQJ�
DFURVV�)DOOV�5RDG�WR�ZDLWLQJ�FDUV��7KLV�LV�DQ�H[WUHPHO\�GDQJHURXV�VLWXDWLRQ�DQG�
LI�LW�FRQWLQXHV�ZH�DUH�FRQFHUQHG�WKDW�LW�LV�RQO\�D�PDWWHU�RI�WLPH�EHIRUH�RQH�RI�RXU�
VWXGHQWV�LV�LQYROYHG�LQ�D�VHULRXV�DFFLGHQW� 
7KH�&LW\�RI�.DODPXQGD�KDV�EHHQ�QRWLILHG�DQG�ZLOO�EH� LQFUHDVLQJ�WKHLU�SDWUROV�RI�
WKH�DUHD��� 
 
���� 
:H�KDYH� VWDUWHG� �����ZLWK� ���� VWXGHQWV� LQ�.�–� �� WKLV� \HDU�ZLWK� WKH� IROORZLQJ�
FODVV�VWUXFWXUH� 
.LQGHUJDUWHQ��.LQG\���3UH�3ULPDU\��3UH�3ULPDU\��<HDU�2QH�[����<HDU�7ZR��<HDU�
7ZR�7KUHH��<HDU�7KUHH�)RXU��<HDU�)RXU��<HDU�)LYH�DQG�<HDU�)LYH�6L[�[��� 
 
:H� ZHOFRPH� 0UV� 7D\ORU� WR� RXU� VWDII� IRU� ������ 0UV� 7D\ORU� ZLOO� EH� WHDFKLQJ�
3K\VLFDO� (GXFDWLRQ� WKLV� \HDU� DQG� ZH� ORRN� IRUZDUG� WR� KHU� FRQWULEXWLRQ� WR� RXU�
VFKRRO� 
 
7KDQN�\RX�DOVR�WR�SDUHQWV�IRU�WKH�PDQQHU�LQ�ZKLFK�WKH�VWXGHQWV�KDYH�SUHVHQWHG�
DW� VFKRRO� WKLV� ZHHN�� SDUWLFXODUO\� DIWHU� WKH� GLVUXSWLRQ� RI� QR� VFKRRO� LQ�:HHN� ���
�����RI�WKH�VWXGHQWV�DUH�LQ�VFKRRO�XQLIRUP�DQG�WKH\�KDYH�VHWWOHG�LQ�VR�ZHOO��:H�
UHDOO\�DSSUHFLDWH�WKH�ZD\�SDUHQWV�KDYH�VXSSRUWHG�WKH�WUDQVLWLRQ�RI�VWXGHQWV�LQWR�
VFKRRO� E\� ZDLWLQJ� SDWLHQWO\� DQG� SK\VLFDOO\� GLVWDQFLQJ� RXWVLGH� WKH� URRPV�� 7KLV�
VWURQJ�SDUWQHUVKLS�LV�ZKDW�PDNHV�RXU�VFKRRO�VXFK�D�VSHFLDO�SODFH�DQG�WHDFKHUV�
UHDOO\�DSSUHFLDWH�LW� 

 
:H� KHOG� D� EULHI� ZHOFRPLQJ� DVVHPEO\� MXVW� EHIRUH� UHFHVV� RQ� 0RQGD\� DQG�
UHPLQGHG�VWXGHQWV�DERXW�D� UDQJH�RI� WKLQJV� LQFOXGLQJ��ZDONLQJ�RQ� WKH�FRQFUHWH��
1R�KDW�1R�SOD\��QRW�VKDULQJ�IRRG��VWXGHQW�DOOHUJLHV�DQG�QXWV��DQG�FRPSOLPHQWHG�
WKHP�RQ� KRZ� WKH\� KDYH� EHHQ� SOD\LQJ� FRRSHUDWLYHO\� DQG� IDLUO\� LQ� WKH� SDVW� DQG�
KRZ�WKLV�KDV�EHHQ�UHFRJQLVHG�E\�SDUHQWV�DQG�YLVLWRUV�WR�RXU�VFKRRO� 
 
7KH�6FKRRO�%RDUG�ZLOO�EH�PHHWLQJ�LQ�:HHN���WR�GLVFXVV�WKH�RSWLRQV�IRU�RXU�<HDU�
�� &DPS� LQ� ����� DQG� WKH� SRWHQWLDO� FRQVLGHUDWLRQV� ZH� ZLOO� QHHG� WR� WDNH� LQWR�
DFFRXQW�IRU�IXWXUH�\HDUV� 
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3DJH��  7HUP�� � �,VVXH��  

)ROORZLQJ�WKLV�ZH�ZLOO�RUJDQLVH�D�PHHWLQJ�ZLWK�SDUHQWV�WR�SURJUHVV�WKH�UHOHYDQW�SODQQLQJ� 
 
:H� ZLOO� DOVR� FRPPXQLFDWH� ZLWK� <HDU� �� SDUHQWV� DQG� RUJDQLVH� D� GDWH� DQG� WLPH� WR� SURYLGH� WKHP� ZLWK�
LQIRUPDWLRQ�DERXW�WKH�SRVVLELOLWLHV�IRU������ 
 
:LWK�WKH�H[WUHPHO\�KRW�ZHDWKHU�DQG�LQFUHDVHG�OHYHOV�RI�XOWUD�YLROHW�UDGLDWLRQ��SOHDVH�HQVXUH�VWXGHQWV�EULQJ�
WKHLU�KDWV�HYHU\�GD\�DV�SHU�WKH�³1R�+DW�1R�3OD\´�3ROLF\�DW�)DOOV�5RDG� 
7KH\� DOVR� QHHG� WR� EULQJ� D�ZDWHU� ERWWOH� WR� VFKRRO� HYHU\� GD\� DV� WKH\� DUH� QRW� DOORZHG� WR� GULQN� IURP� WKH�
IRXQWDLQV� 
 

:H�KDYH�KDG�DQ�DEVROXWHO\�EULOOLDQW�EHJLQQLQJ�WR�WKH�\HDU�DQG�,�ZRXOG� OLNH�WR�FRQJUDWXODWH�DQG�WKDQN�DOO�
VWDII�� WHDFKLQJ�� QRQ-WHDFKLQJ�� RIILFH� DQG� DQFLOODU\� IRU� WKHLU� FRPSUHKHQVLYH� SUHSDUDWLRQ� ZKLFK� LQYROYHG�
PDQ\�KRXUV�RI�RUJDQLVDWLRQ�DQG�SODQQLQJ�LQ�IDFLOLWDWLQJ�VXFK�D�VPRRWK�VWDUW��SDUWLFXODUO\�ZLWK�WKH�GLVUXSWLRQ�
WR�:HHN��� 
7KDQN�\RX��,W�KDV�EHHQ�D�UHDO�WHDP�HIIRUW��ZHOO�GRQH�HYHU\RQH� 
 
6&+22/�%2$5' 
7KH�ILUVW�6FKRRO�%RDUG�PHHWLQJ�LV�RQ�7XHVGD\����0DUFK�FRPPHQFLQJ�DW�����SP�LQ�WKH�6WDII�5RRP��� 
 
63(&,$/,67�7($&+(56 
0XVLF�	�,&7  0V�-RKQVWRQ�–-�7XHVGD\�-�)ULGD\�-�<HDU���–��� 
$UW�   0LVV�%HQQHWW�–�7KXUVGD\�	�)ULGD\�-�<HDU���–��� 
3K\V�(G��	�7	( 0UV�7D\ORU�-�0RQGD\�	�7XHVGD\��-�<HDU���–�� 
   0U�'RFKHUW\�–�:HGQHVGD\�	�7KXUVGD\��-�<HDU���-�� 
/27(�DQG�+HDOWK 0UV�6FKXEHUW�	�0LVV�)HUUDUR�–�0RQGD\�DQG�:HGQHVGD\�-�<HDU���–�� 
 
:H�DUH�H[WUHPHO\�IRUWXQDWH�WR�EH�DEOH�WR�RIIHU�WKLV�OHYHO�RI�VSHFLDOLVW�WHDFKLQJ�DQG�DOVR�LQ�WKH�FDOLEUH�RI�RXU�
VWDII�ZKR�GHOLYHU�WKHVH�SURJUDPV� 
 
5(3257,1*�72�3$5(176 
7KH�'HSDUWPHQW�RI�(GXFDWLRQ�FRQWLQXHV� WR�VXSSRUW�VFKRROV� WR�HQKDQFH�WKHLU�IRUPDO�UHSRUWLQJ�WR�SDUHQWV�
DQG�KDYH�DSSURYHG�VFKRRO�FORVXUHV�IRU�WZR�KDOI�GD\V�D�\HDU�WR�VXSSRUW�WKLV��$V�LQ�SUHYLRXV�\HDUV�ZH�ZLOO�
FRQWLQXH�WKLV�LQ������DQG�RXU�KDOI�GD\�FORVXUH�ZLOO�EH�RQ�7XHVGD\�����0DUFK��7KH�VFKRRO�RIILFH�ZLOO�VHW�XS�
DQ�RQOLQH�ERRNLQJ�V\VWHP�DV�SHU�ODVW�\HDU�DQG�FRPPXQLFDWH�WR�SDUHQWV�ZKHQ�WKLV�LV�OLYH�WR�WDNH�ERRNLQJV� 
 

3OHDVH�QRWH�6FKRRO�ZLOO�ILQLVK�DW������DP�IRU�VWXGHQWV�RQ�WKLV�GD\� 
 
,Q�7HUP����WKH�VFKRRO�ZLOO�QRW�FORVH�IRU�KDOI�D�GD\��7HDFKHUV�ZLOO�FRQWDFW�SDUHQWV�WKDW�WKH\�ZRXOG�OLNH�WR�WDON�
WR�DQG�RUJDQLVH�D� WLPH�ZLWKLQ� WKH�ILUVW� WKUHH�ZHHNV�RI�7HUP��� WR�GLVFXVV� WKHLU�FKLOG¶V�SURJUHVV�� �3DUHQWV�
PD\�DOVR�UHTXHVW�DQ�LQWHUYLHZ�WR�PHHW�WKH�WHDFKHU�WR�GLVFXVV�WKHLU�FKLOG¶V�SURJUHVV� 

 
5($',1*�72�&+,/'5(1 
:H�KDYH�KDG�D�ORW�RI�VWXGHQWV�UHWXUQ�WKHLU�5HDGLQJ�5HFRUGV�WR�WKH�IURQW�RIILFH��6WXGHQWV�KDYH�XQWLO�)ULGD\�
WR� UHWXUQ� WKHLU� VLJQHG� 5HDGLQJ� 5HFRUG�� 7KH� RIILFH� ZLOO� WKHQ� FROODWH� WKH� UHWXUQV� DQG� RUJDQLVH� IRU� WKHVH�
VWXGHQWV�WR�UHFHLYH�WKHLU���)DFWLRQ�3RLQWV� 
6R�JHW�\RXU�5HDGLQJ�5HFRUGV�EDFN�E\�WKLV�)ULGD\� 
 
2QH�RI� WKH�EHVW�ZD\V�SDUHQWV�FDQ�FRQWLQXH�WR�VXSSRUW� WKHLU�FKLOGUHQ¶V�HGXFDWLRQ� LV� WR�UHDG�ZLWK�WKHP�DW�
KRPH��:H�RIWHQ�JHW�UHTXHVWV�IURP�SDUHQWV�RQ�KRZ�WR�VXSSRUW�WKHLU�FKLOGUHQ�WR�LPSURYH�WKHLU�UHDGLQJ��7KH�
SURFHVV�RI�UHSHDWHG�UHDGLQJ�VXSSRUWV�VWXGHQWV�WR�LPSURYH�UHDGLQJ�IOXHQF\��WKHLU�XQGHUVWDQGLQJ�RI�WKH�WH[W��
GHYHORSV� LQFUHDVHG�H[SUHVVLRQ�DQG�KDV�D�IORZ�RQ�EHQHILW� WR�VSHOOLQJ�DV�VWXGHQWV�DUH�VHHLQJ�ZRUGV�ZLWK�
WKH�FRUUHFW�OHWWHU�VHTXHQFHV�ZKLFK�KHOSV�ZLWK�³GRHV�LW�ORRN�ULJKW"´�ZKHQ�HGLWLQJ�WKHLU�ZULWLQJ�� 
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3DJH��  7HUP�� � �,VVXH��  

5HSHDWHG�UHDGLQJ� LV�ZKHUH� WKH�VWXGHQW�UHDGV�WKH�VDPH�SLHFH�RI� WH[W�D�QXPEHU�RI� WLPHV��H[SHULPHQWLQJ�
ZLWK�GLIIHUHQW�YRLFH��H[SUHVVLRQ�DQG�GHYHORSLQJ�IOXHQF\� 
 
3$<0(17�72�6&+22/ 
3OHDVH� QRWH� WKDW� DOO� SD\PHQWV�� FRQWULEXWLRQV�� LQFXUVLRQV� DQG� H[FXUVLRQV� JR� GLUHFWO\� WR� WKH� ER[� ORFDWHG�
RXWVLGH�WKH�OLEUDU\�LQ�D�VHDOHG�HQYHORSH�ZLWK�WKH�VWXGHQW¶V�QDPH�UHDVRQ�V�IRU�SD\PHQW�DQG�URRP�QXPEHU��
3OHDVH�GR�QRW�OHDYH�HQYHORSH�V�LQ�WKH�FODVVURRPV� 

6&+22/�3+272�(19(/23(6 
$OO�VWXGHQWV�KDYH�EHHQ�JLYHQ�D�VFKRRO�SKRWR�RUGHU�HQYHORSH�WRGD\��WKLV�HQYHORSH�LV�IRU�\RXU�RZQ�UHFRUG�
DQG� QRW� WR� EH� UHWXUQHG� WR� VFKRRO��� 3OHDVH� QRWH�� RQOLQH� RUGHULQJ� RQO\�� ODWH� RUGHUV�PD\� LQFXU� D� IHH�� $OO�
RUGHUV�PXVW�EH�LQ�E\�:HGQHVGD\���0DUFK�� 
 
1(;7�$66(0%/< 
$V�SHU� ODVW� \HDU��$VVHPEOLHV�ZLOO� EH� VSOLW� LQWR�6HQLRU� DQG� -XQLRU� WR� HQDEOH� XV� WR� FRQWLQXH� WR�PHHW� WKH�
6WDJH� ��� 3K\VLFDO� 'LVWDQFLQJ� UHTXLUHPHQWV�� 7KLV� UHTXLUHV� D� UHVWULFWHG� DPRXQW� RI� VHDWLQJ� DQG� ZH� ZLOO�
VSDFH�WKH�FKDLUV�RXW�DW�WKH�EDFN�RI�WKH�KDOO�IRU�SDUHQWV�ZKR�DWWHQG� 
7KHUH�ZLOO�EH�D�VKRUW�DVVHPEO\�RQ�)ULGD\�����)HEUXDU\� WR�SUHVHQW�RXU�QHZO\�HOHFWHG�/HDGHUV�ZLWK� WKHLU�
EDGJHV� FRPPHQFLQJ� DW� ����DP��7KLV�ZLOO� EH� D�6HQLRU� $VVHPEO\�ZLWK� VWXGHQWV� IURP�<HDU� �� WR�<HDU� ��
DWWHQGLQJ� 
 
($5/<�&/26(� 
$�UHPLQGHU�WR�RXU�QHZ�SDUHQWV�WKDW�HYHU\�7XHVGD\�LV�DQ�HDUO\�FORVH�DW�����SP� 
 
���V�&/8% 
6WXGHQWV�VKRXOG�QRW�DUULYH�DW�VFKRRO�XQWLO�����DP�ZKHQ�VXSHUYLVLRQ�LV�SURYLGHG�GRZQ�DW�WKH�RYDO�WKURXJK�
���V� &OXE� EHWZHHQ� ����DP� DQG� ����DP��$OO�VWXGHQWV�VKRXOG�JR�WR�WKH�RYDO� LI� WKH\�DUULYH�EHIRUH�
����DP�–�&ODVVURRPV�ZLOO�RSHQ�DW�����DP��7KLV�LV�VXSHUYLVHG�E\�0UV�%XUQV��0U�'RFKHUW\�DQG�P\VHOI��,W�
SURYLGHV�DQ�RSSRUWXQLW\�IRU�VWXGHQWV�WR�VRFLDOLVH�LQ�D�VXSHUYLVHG�DUHD�DQG�ZDON�RU�MRJ�ODSV��6WXGHQWV�DUH�
UHFRJQLVHG�IRU� WKH�GLVWDQFHV� WKH\�FRYHU�DW�DVVHPEOLHV�� ,W�DOVR�PHDQV� WKDW� WKH\�DUH�QRW�KDQJLQJ�DURXQG�
FODVVURRPV�ZDLWLQJ�IRU�WKHP�WR�RSHQ�DW�����DP� 
 
$)7(5�6&+22/ 
$IWHU�VFKRRO��ZH�ZRXOG�DVN�WKDW�SDUHQWV�YDFDWH� WKH� VFKRRO� JURXQGV� LPPHGLDWHO\� DIWHU� WKH� VLUHQ�� XQOHVV�
WKHUH�LV�DQ�RUJDQLVHG�DFWLYLW\�WDNLQJ�SODFH��HJ��QHWEDOO�WUDLQLQJ��IRRWEDOO�WUDLQLQJ�� 
7KHUH� LV�DQ�H[SHFWDWLRQ� WKDW�QRUPDO�VFKRRO� UXOHV�DUH� IROORZHG�E\�VWXGHQWV�EHIRUH�DQG�DIWHU�VFKRRO�DQG�
WKDW�SDUHQWV�DUH�DFWLYHO\�VXSHUYLVLQJ�WKHLU�FKLOGUHQ� 
 
3$5(17�,668(6�&21&(516 
,I�WKHUH�DUH�DQ\�FRQFHUQV�RU�LVVXHV�WKDW�SDUHQWV�PD\�KDYH�UHJDUGLQJ�VFKRRO��SOHDVH�FRPH�XS�WR�VFKRRO�VR�
WKDW�ZH�FDQ�DGGUHVV� WKH� LVVXH�FRQFHUQ�DV�TXLFNO\�DV�SRVVLEOH�� ,I� WKH� LVVXH� LV�FODVVURRP-EDVHG��WKH�ILUVW�
SRLQW�RI�FRQWDFW�VKRXOG�DOZD\V�EH�WKH�FODVV�WHDFKHU��,I�WKHUH�DUH�RWKHU�LVVXHV�RU�FRQFHUQV��SOHDVH�IHHO�IUHH�
WR� PDNH� DQ� DSSRLQWPHQW� WR� VHH� HLWKHU� 'DYLG� ,QJOH� �3ULQFLSDO�� RU� 6LPRQ� 'RFKHUW\� �'HSXW\� 3ULQFLSDO��
WKURXJK�WKH�RIILFH� 
 

6FKRRO�3D\PHQWV 

3D\PHQWV�FDQ�EH�PDGH�WR�WKH�VFKRRO�XVLQJ�WKH�3D\�$Q\RQH�RSWLRQ�WKURXJK�\RXU�RQOLQH�EDQN�DFFRXQW�� 

7KH�DFFRXQW�GHWDLOV�DUH�DV�IROORZV�� 

%6%��  ������� 

$FFRXQW�� ����������� 

)DOOV�5RDG�3ULPDU\�6FKRRO�–�6FKRRO�$FFRXQW 

3OHDVH�FOHDUO\�VWDWH�VWXGHQW¶V�VXUQDPH��LQLWLDO�DQG�UHDVRQ�IRU�SD\PHQW�LQ�WKH�GHVFULSWLRQ����H�J��6PLWK�--�6ZLPPLQJ�� 

3OHDVH�'2�127�PDNH�8QLIRUP�SD\PHQWV�LQ�WKLV�DFFRXQW� 
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3DJH��  7HUP�� � �,VVXH��  

*(77,1*�72�&/$66�21�7,0( 
:LWK� WKH�EHJLQQLQJ�RI� WKH�VFKRRO�\HDU��ZH�ZRXOG� OLNH�WR�UHPLQG�SDUHQWV�DERXW� WKH� LPSRUWDQFH�RI�JHWWLQJ�
VWXGHQWV�WR�FODVV�RQ�WLPH��7KH�EHJLQQLQJ�RI�WKH�GD\�LV�YHU\�LPSRUWDQW�IRU�VWXGHQWV�DQG�WHDFKHUV�WR�VWDUW�RII�
WKH�GD\� LQ�DQ�RUJDQLVHG�DQG�HIIHFWLYH�PDQQHU��$W� WKH�VWDUW�RI� WKH�GD\�� WHDFKHUV� WDNH� WKH�RSSRUWXQLW\� WR�
JUHHW�VWXGHQWV��OHW�WKHP�NQRZ�ZKDW�LV�KDSSHQLQJ�WKURXJKRXW�WKH�GD\�DQG�JHQHUDOO\�RUJDQLVH�VWXGHQWV�IRU�
WKH�GD\�DKHDG��:KHQ�VWXGHQWV�DUH�ODWH�WR�VFKRRO��LW�FDQ�KDYH�D�QHJDWLYH�HIIHFW�RQ�WKH�UHVW�RI�WKH�FODVV� 
0LVVLQJ�WKH�ILUVW���RU����PLQXWHV�RI�WKH�GD\�FDQ�DGG�XS�RYHU�WKH�FRXUVH�RI�WKH�\HDU�� 
&ODVVHV�DUH�RSHQ� IURP�����DP�DQG�WKLV�DOORZV�VWXGHQWV�WR�FKDQJH�WKHLU�KRPH�UHDGHUV�LI�UHTXLUHG��
JHW� WKHLU� SHQV�� SHQFLOV� DQG� ERRNV� UHDG\� IRU� WKH� GD\�� DQG� SUHSDUH� WKHPVHOYHV� IRU� WKH� VWDUW� RI� FODVV� DW�
����DP� 
:H�ORRN�IRUZDUG�WR�\RXU�FRRSHUDWLRQ�LQ�JHWWLQJ�\RXU�FKLOG�FKLOGUHQ�WR�VFKRRO�RQ�WLPH�WKURXJKRXW�WKH�\HDU� 
 

6&+22/�'(9(/230(17�'$<6 
7KH�'HSDUWPHQW� RI�(GXFDWLRQ�KDV�QRPLQDWHG� WKDW� WKHUH�ZLOO� EH� VL[�6FKRRO�'HYHORSPHQW�'D\V� LQ�������
7KUHH�RI�WKHVH�DUH�VWDQGDUG�DFURVV�WKH�6WDWH���-DQ����DQG����DQG�'HFHPEHU�����WKUHH�KDYH�EHHQ�NHSW�
WKH� VDPH� ZLWKLQ� RXU� %LEEXOPXQ� 1HWZRUN� RI� 6FKRROV� �$SULO� ���� -XO\� ���� 	� 2FW� ����� 7KLV� ZLOO� SURYLGH�
FRQVLVWHQF\�LQ�RXU�ORFDO�DUHD� 
 

6FKRROV�LQ�WKH�%LEEXOPXQ�1HWZRUN�DUH�� 
 

)DOOV�5RDG�3ULPDU\�6FKRRO 
*RRVHEHUU\�+LOO�3ULPDU\�6FKRRO 
.DODPXQGD�3ULPDU\�6FKRRO���.DODPXQGD�3ULPDU\�6FKRRO�(GXFDWLRQ�6XSSRUW�&HQWUH 
.DODPXQGD�6HQLRU�+LJK�6FKRRO���.DODPXQGD�6HQLRU�+LJK�6FKRRO�(GXFDWLRQ�6XSSRUW�&HQWUH 
/HVPXUGLH�3ULPDU\�6FKRRO 
/HVPXUGLH�6HQLRU�+LJK�6FKRRO 
0DLGD�9DOH�3ULPDU\�6FKRRO 
3LFNHULQJ�%URRN�3ULPDU\�6FKRRO 
:DOOLVWRQ�3ULPDU\�6FKRRO 
 
3	& 
7KH�ILUVW�3	&�PHHWLQJ�LV�RQ�0RQGD\�����)HEUXDU\�VWDUWLQJ�DW�����SP�LQ�WKH�6WDII�5RRP�� 
 
5HJDUGV� 
'DYLG�,QJOH 
3ULQFLSDO 

:HOFRPH�EDFN�WR�ZKDW�KDV�EHHQ�D�VOLJKWO\�EHODWHG�VWDUW�WR�7HUP����������:H�KDYH�JRW�D�UDQJH�RI�WKLQJV�
KDSSHQLQJ�DURXQG�WKH�VFKRRO�WKLV�WHUP�DQG�,�ZLOO�DLP�WR�NHHS�\RX�XSGDWHG�RQ�ZKDW�LV�KDSSHQLQJ� 
 
:KDW¶V�KDSSHQLQJ�WKLV�7HUP 
'DQFH�OHVVRQV�HDFK�:HGQHVGD\�DQG�7KXUVGD\��IURP������DP��LQ�WKH�0RRQOLJKW�+DOO��VWDUWLQJ�:HG�
������ 
/HDGHUV�$VVHPEO\��<HDU���–�<HDU���VWXGHQWV�RQO\��-�)ULGD\�����)HEUXDU\ 
<HDU���&ULFNHW�/LJKWQLQJ�&DUQLYDO�–�0RQGD\����0DUFK������DP�–�����SP��0DLGD�9DOH�5HVHUYH� 
3DUHQW�,QWHUYLHZV�–�7XHVGD\�����0DUFK�–���SP�-��SP 
)DFWLRQ�6ZLPPLQJ�&DUQLYDO�–�)ULGD\�����0DUFK��������–�����SP��.DODPXQGD�$TXDWLF�&HQWUH�� 
(DVWHU�+DW�3DUDGH�–�7KXUVGD\����$SULO�-�����DP��0RRQOLJKW�+DOO� 
6WLUN�6ZLPPLQJ�&DUQLYDO�–�:HGQHVGD\�����0DUFK������DP�–������SP�DW�%LOJRPDQ�$TXDWLF�&HQWUH� 

'(387<�1(:6 
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/HDGHUV¶�$VVHPEO\ 
7KH� 6HPHVWHU� �� /HDGHUV� ZLOO� KRVW� WKH� DVVHPEO\� WKLV� )ULGD\�� ��� )HEUXDU\�� 7KH� /HDGHUV� DQG� )DFWLRQ�
&DSWDLQV�ZLOO�EH�SUHVHQWHG�WR�WKH�UHVW�RI�WKH�VFKRRO�DQG�UHFHLYH�WKHLU�EDGJHV��7KH\�ZLOO�DOVR�WHOO�XV�D�ELW�
DERXW�ZKDW�WKH\�GR�DURXQG�WKH�VFKRRO��:H�ZLOO�DOVR�EH�SUHVHQWLQJ�WKH�ILUVW�0HULW�&HUWLILFDWHV�IRU�WKH�\HDU� 
 
)DFWLRQ�6KLUWV 
6WXGHQWV�ZLOO�EH�JLYHQ�D�IDFWLRQ�SRLQW�IRU�ZHDULQJ� WKHLU� IDFWLRQ�VKLUW�RQ�)ULGD\V� LQ�������6WXGHQWV�DUH�DOVR�
DEOH� WR�ZHDU� WKHLU� IDFWLRQ� VKLUW� RQ� FDUQLYDO� GD\V� RU� LI� WKHLU� 3(� OHVVRQ� IDOOV� RQ� DQRWKHU� GD\��EXW� IDFWLRQ�
SRLQWV�ZLOO� RQO\�EH�JLYHQ�RQ�D�)ULGD\��7KH�)DFWLRQ�&DSWDLQV�ZLOO�JR�DURXQG�DQG�FRXQW�VWXGHQWV�LQ�
HDFK�FODVV�ZHDULQJ� WKHLU� IDFWLRQ�VKLUW�RQ�D�)ULGD\�DQG�SDVV� WKHVH�RQ� WR�0U�'RFKHUW\��7KHVH�SRLQWV�DUH�
DGGHG�WR�WKH�IDFWLRQ�SRLQWV�WDOO\�IRU�HDFK�DVVHPEO\�DQG�JR�WRZDUGV�WKH�HQG�RI�WHUP�VDXVDJH�VL]]OH� 
 
<HDU���&ULFNHW�/LJKWQLQJ�&DUQLYDO 
7KH�<HDU���VWXGHQWV�ZLOO�KDYH�WKH�RSSRUWXQLW\�WR�SDUWLFLSDWH�LQ�D�&ULFNHW�/LJKWQLQJ�&DUQLYDO�RQ�0RQGD\����
0DUFK�� )DOOV� 5RDG� 3ULPDU\� ZLOO� EH� UHSUHVHQWHG� E\� JLUOV¶� DQG� ER\V¶� WHDPV� �QXPEHU� RI� WHDPV� ZLOO� EH�
GHSHQGHQW�RQ�LQWHUHVW��DQG�ZLOO�SDUWLFLSDWH�DJDLQVW�<HDU���VWXGHQWV�IURP�*RRVHEHUU\�+LOO�36��.DODPXQGD�
36�� /HVPXUGLH� 36��0DLGD� 9DOH� 36� DQG�:DOOLVWRQ� 36�� 7KH� <HDU� �� DQG� <HDU� �� VWXGHQWV� ZLOO� EH� GRLQJ�
FULFNHW�DV�SDUW�RI�WKHLU�3(�3URJUDP�IRU�WKH�ILUVW�KDOI�RI�7HUP����,QIRUPDWLRQ�DQG�SHUPLVVLRQ�IRUPV�ZLOO�EH�
VHQW�RXW�ZLWK�WKH�<HDU���VWXGHQWV�FORVHU�WR�WKH�FDUQLYDO� 
 
)DOOV�5RDG�3ULPDU\�%RRN�6ZDS 
7KH�%RRN�6ZDS�6KRS�LV�RSHQ�RQ�D�:HGQHVGD\�DIWHUQRRQ�IURP������–�����SP�� 
:H�DUH�ORFDWHG�DW�WKH�EDFN�RI�WKH�OLEUDU\�DQG�DFFHVV�LV�YLD�WKH�EDFN�GRRU�RI�WKH�OLEUDU\�GLUHFWO\�RSSRVLWH�
5RRP� �� DW� WKH� WRS� RI� WKH� VWHSV� –� VHH� WKH� VLJQ� RQ� WKH� GRRU�� 0LVV� $UFKEROG� �5RRP� ��� ZLOO� DJDLQ� EH�
FRRUGLQDWLQJ�WKH�%RRN�6ZDS�6KRS� 
 
6FKRRO�3V\FKRORJLVW�6HUYLFH 
7KLV� \HDU��$OH[DQGUD�*UDKDP� LV� FRQWLQXLQJ� DV� RXU�6FKRRO�3V\FKRORJLVW�� 7KURXJKRXW� ������ VKH�ZLOO� EH�
KHUH�RQ�:HGQHVGD\�RI�RGG�ZHHNV��:HHN������������	����DQG�7KXUVGD\�RI�HYHQ�ZHHNV��:HHNV������������
DQG������6KH�ZLOO�VWDUW�LQ�:HHN��� 
 

6FKRRO�3V\FKRORJLVW�3URFHVV 
,I�SDUHQWV�KDYH�DQ\�DFDGHPLF��EHKDYLRXUDO�RU�VRFLDO�FRQFHUQV�DERXW�WKHLU�FKLOG��SOHDVH�IROORZ�WKH�SURFHVV�
RXWOLQHG�EHORZ� 

�� 'LVFXVV�FRQFHUQV�ZLWK�WHDFKHU�–�WKH\�PD\�DOUHDG\�KDYH�VWUDWHJLHV�LQ�SODFH 
�� ,I�UHTXLUHG��WKH�FODVV�WHDFKHU�ZLOO�ILOO�RXW�D�6FKRRO�3V\FKRORJLVW�UHIHUUDO�DQG�VSHDN�WR�WKH�'HSXW\� 
�� 'HSXW\�3ULQFLSDO�GLVFXVVHV�UHIHUUDO�ZLWK�6FKRRO�3V\FKRORJLVW�DQG�&ODVV�7HDFKHU��DQG�LI�UHTXLUHG�� 
������DUUDQJHV�D�FDVH�FRQIHUHQFH�ZLWK�SDUHQW��WHDFKHU�DQG�6FKRRO�3V\FKRORJLVW� 
�����'HFLGH�RQ�DJUHHG�SODQ�RI�DFWLRQ��HJ��REVHUYDWLRQV��WHDFKHU�FRQVXOWDWLRQ��WHVWLQJ�HWF«� 
�����&DUU\�RXW�$FWLRQ�3ODQ 
�����'HSXW\�UHYLHZV�$FWLRQ�3ODQ�WKURXJKRXW�WKH�\HDU�LQ�FRQVXOWDWLRQ�ZLWK�SDUHQW��WHDFKHU�DQG�6FKRRO� 
������3V\FKRORJLVW 
 
$OH[�KDV�D�QXPEHU�RI�VWXGHQWV�UHYLHZV�VFKHGXOHG�LQ�7HUP��� 
 
5HJDUGV 
6LPRQ�'RFKHUW\ 
'HSXW\�3ULQFLSDO 
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P & C NEWS 

�ŶŶƵĂů�'ĞŶĞƌĂů�DĞĞƟŶŐ 
dŚŝƐ�ŝƐ�Ă�ƌĞŵŝŶĚĞƌ�ƚŚĂƚ�ƚŚĞ�WΘ���'D�ǁŝůů�ďĞ�ŚĞůĚ�Ăƚ�ϳ͘ϬϬƉŵ�ŽŶ�DŽŶĚĂǇ͕�ϮϮ�&ĞďƌƵĂƌǇ�ŝŶ�ƚŚĞ�ƐƚĂī�ƌŽŽŵ͘�
dŚĞ�ĮƌƐƚ�ŵĞĞƟŶŐ�ŽĨ�ƚŚĞ�ǇĞĂƌ�ĨŽůůŽǁƐ�ŝŵŵĞĚŝĂƚĞůǇ�ĂŌĞƌ�ƚŚĞ��'D͘���ůů�ǁĞůĐŽŵĞ�ƚŽ�ĂƩĞŶĚ͘ 
 
^ĐŚŽŽů��ĂŶŬŝŶŐ 
^ĐŚŽŽů��ĂŶŬŝŶŐ�ǁŝůů�ƌĞƐƵŵĞ�ŝŶ�dĞƌŵ�Ϯ 
�ƵĞ�ƚŽ��ŽǀŝĚ�ƌĞƐƚƌŝĐƟŽŶ�ƵŶƉƌĞĚŝĐƚĂďŝůŝƚǇ�ĐŽŵďŝŶĞĚ�ǁŝƚŚ�ĐŽŶƐƚƌƵĐƟŽŶ�ǁŽƌŬ�Ăƚ�ƚŚĞ�ƐĐŚŽŽů͕�ǁĞ�ŚĂǀĞ�
ĚĞĐŝĚĞĚ�ƚŽ�ƌĞƐƵŵĞ�ƐĐŚŽŽů�ďĂŶŬŝŶŐ�ŝŶ�tĞĞŬ�Ϯ�ŽĨ�dĞƌŵ�Ϯ͘� 
/Ĩ�ǇŽƵ�ĐĂŶ�ƐƉĂƌĞ�ĂŶ�ŚŽƵƌ�ŽŶĐĞ�Ă�ǁĞĞŬ�ĂŶĚ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ũŽŝŶ�ƚŚĞ�ƐĐŚŽŽů�ďĂŶŬŝŶŐ�ƚĞĂŵ�ƚŚĞŶ�ƉůĞĂƐĞ�ĂĚǀŝƐĞ�
ƐĐŚŽŽů�ĂĚŵŝŶŝƐƚƌĂƟŽŶ͘ 
dŚĂŶŬƐ�ƐŽ�ŵƵĐŚ 
dĂƌĂ 
 
hŶŝĨŽƌŵ�^ŚŽƉ 
dŚĞ�hŶŝĨŽƌŵ�^ŚŽƉ�ǁŝůů�ďĞ�ŽƉĞŶ�ŽŶ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�DŽŶĚĂǇƐ͗ 
&ĞďƌƵĂƌǇ�ϭϱ͕�ϮϮ 
DĂƌĐŚ�ϴ�ĂŶĚ�ϮϮ 
 
ZĞŵĞŵďĞƌ�ŽƌĚĞƌƐ�ĐĂŶ�ŶŽǁ�ďĞ�ƉůĂĐĞĚ�ŽŶůŝŶĞ�ƵƐŝŶŐ�ŚƩƉ͗ͬͬǁǁǁ͘ĨĂůůƐƌŽĂĚƉĂŶĚĐ͘ŽƌŐ͘ĂƵͬ͘� 
 

&ĂůůƐ�ZŽĂĚ�WΘ���ŵĂŝů�ĂĚĚƌĞƐƐ�ŝƐ�ĨĂůůƐƌŽĂĚƉĂƌĞŶƚƐΛŐŵĂŝů͘ĐŽŵ 
 
 

�ŝĚ�ǇŽƵ�ŬŶŽǁ�&ĂůůƐ�ZŽĂĚ�WƌŝŵĂƌǇ�^ĐŚŽŽů�WΘ��ŝƐ�ŽŶ�&ĂĐĞďŽŽŬ�-�ũŽŝŶ�ƵƐ�Ăƚ 
ŚƩƉƐ͗ͬͬǁǁǁ͘ĨĂĐĞďŽŽŬ͘ĐŽŵͬĨĂůůƐƌŽĂĚƉƌŝŵĂƌǇƐĐŚŽŽů� 
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�ŌĞƌ�^ĐŚŽŽů��ƌƚƐ�ĞŶƌŽůŵĞŶƚ�ŝƐ�ŽŶ�dŚƵƌƐĚĂǇ͕�ϰ�&ĞďƌƵĂƌǇ ϰ͘ϬϬ-ϱ͘ϬϬƉŵ�
Ăƚ�^ƚ��ĂƌŶĂďƵƐ�ĐŚƵƌĐŚ�,Ăůů�ŝŶ�<ĂůĂŵƵŶĚĂ͘�sĂĐĂŶĐŝĞƐ�ĞǆŝƐƚ�ŝŶ�Ăůů�
ĐůĂƐƐĞƐ�ŽĨ�WŽƩĞƌǇ͕�WĂŝŶƟŶŐ�ĂŶĚ�ĚƌĂǁŝŶŐ�ĂŶĚ�,ŽŽŬĞĚ�ŽŶ�
,ĞƐƐŝĂŶ͘ �ůĂƐƐĞƐ�ĐŽŵŵĞŶĐĞ�dŚƵƌƐĚĂǇ͕�ϭϭ�&ĞďƌƵĂƌǇ ĨƌŽŵ�ϰ͘ϬϬ-ϲ͘ϬϬƉŵ�
ĨŽƌ�ϴ�ǁĞĞŬƐ͘�WůĞĂƐĞ�ƉŚŽŶĞ�EŽƌŵĂ�ϬϰϵϭϲϯϰϮϯϱ�ǁŝƚŚ�ďŽŽŬŝŶŐƐ�ĂŶĚ�
ĞŶƋƵŝƌŝĞƐ͘��ŐĞƐ�ĨƌŽŵ�ϲ�ǇĞĂƌƐ�ƵƉ͘ 


